
Theories of Development 

Rostow’s Stages of Development (Modernization Theory) 
(Pg. 329) 
The Theory: 
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Criticism of Rostow’s Theory 
 
 
 
 
 
 
 
 
 

 

Wallerstein’s Capitalist World Economy (Dependency Theory) 
(Pg. 340) 
The Theory: 
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Criticism of Wallerstein’s Theory 
 

 



Which theory is better in describing the process of development?  
(Your answer should both explain the basis  of each theory and connect at least two reasons theory is better) 
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